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72'$<�$7�5,6(1�6$9,25 

0(66$*(� 127(6� -�0HVVDJH� QRWHV� DUH� ORFDWHG� DW�
WKH�EDFN�RI� WKH�0XOWLSXUSRVH�5RRP� IRU� \RX� WR�XVH� GXULQJ�
ZRUVKLS�DQG�WR�UHYLHZ�WKURXJKRXW�WKH�ZHHN� 
 
6833257�285� 752236�� -� 7KH� %RDUG� RI� &DULQJ�
0LQLVWULHV� LV�VXSSRUWLQJ�DQG�SURPRWLQJ�2SHUDWLRQ�%OHVVLQJ�
%R[�� ,Q� OLHX�RI�0LOLWDU\�%LEOH�6WLFNV�ZH�ZLOO�SURYLGH�JRRGLH�
ER[HV�WR����PHPEHUV�RI�WKH�.DQVDV�$UP\�1DWLRQDO�*XDUG�
%� &RPSDQ\� �-���WK� LQ� KRQRU� RI� 9HWHUDQV¶� 'D\�� 0DUN�
*HUEUDQG�� .ULV¶� VRQ-LQ-ODZ� DQG�%HFFD¶V� KXVEDQG�� DQG� KLV�
XQLW� GHSOR\HG� WR� .XZDLW�� &ROOHFWLRQ� RI� GRQDWHG� LWHPV� KDV�
EHJXQ�� 2XU� IRFXV� WKLV� ZHHN� LV� &RRNLHV�&UDFNHUV� �LQ�
VPDOO�EDJV���*UDQROD�%DUV�	�'ULHG�)UXLWV�LQ�UH-VHDODEOH�
FRQWDLQHUV�� 3RVWDJH� DORQH� ZLOO� FRVW� RYHU� ������ VR�
ILQDQFLDO� GRQDWLRQV� ZLOO� DOVR� EH� DSSUHFLDWHG�� $GGUHVV� DQ\�
TXHVWLRQV� UHJDUGLQJ� 2SHUDWLRQ� %OHVVLQJ� %R[� WR� &RQQLH�
-RKQVWRQ��'RUHHQ�6FKHXHUPDQ�RU�/DXULH� 
 
/29(�)81'�681'$<� -�7KURXJKRXW�WKH�\HDU��ZKHQ�D�
PRQWK�KDV�ILYH�6XQGD\V��WKH�%RDUG�RI�&DULQJ�LV�WDNLQJ�WKH�
RSSRUWXQLW\� WR� SURYLGH� HGXFDWLRQ� DERXW� 5LVHQ� 6DYLRU¶V�
³/RYH�)XQG�´� VKDUH� KRZ� LW� DVVLVWV�5LVHQ�6DYLRU�PHPEHUV�
DQG�KHOSV�PHHW�WKH�QHHGV�RI�LQGLYLGXDOV�LQ�RXU�FRPPXQLW\��� 
 

7DNH� D� ORRN� DW� WKH� EXOOHWLQ� LQVHUW� WR� VHH� KRZ� \RX� FDQ�
FRQWULEXWH�� 6SHFLDO� HQYHORSHV� DUH� ORFDWHG� LQ� WKH� ZRUVKLS�
IROGHUV�WKLV�PRUQLQJ��&KHFNV�VKRXOG�EH�PDGH�RXW�WR�5LVHQ�
6DYLRU�ZLWK�D�QRWDWLRQ�RI�/RYH�)XQG�� 
 
/87+(5$1�:,71(66� 68%6&5,37,216� -� 7KH�
/XWKHUDQ�:LWQHVV�LV�WKH�RIILFLDO�SXEOLFDWLRQ�RI�WKH�/XWKHUDQ�
&KXUFK-0LVVRXUL�6\QRG��,W�UHIOHFWV�DQ�RQJRLQJ�FRPPLWPHQW�
DQG�SURYLGHV�\RX�ZLWK�VWRULHV�DERXW�\RXU�IHOORZ�&KULVWLDQV��
FXUUHQW�HYHQWV��\RXU�FKXUFK��6\QRG�DQG�ZKDW�WKH�%LEOH�KDV�
WR�VD\�DERXW�WKH�LVVXHV�DQG�GHFLVLRQV�\RX�IDFH�GDLO\�DQG�LQ�
D� IRUPDW� \RX�ZLOO� HQMR\�� ,QGLYLGXDO� VXEVFULSWLRQV� IRU� ����-
����� ZLOO� EH� �������� 7KH� .DQVDV� VXEVFULSWLRQ� \HDU� UXQV�
IURP�1RYHPEHU���������-�2FWREHU�����������7R�VXEVFULEH�
RU� UHQHZ�� � PDNH� FKHFNV� RXW� WR� 5LVHQ� 6DYLRU�� DQG� QRWH�
³/XWKHUDQ�:LWQHVV´�LQ�WKH�PHPR�E\�WRGD\��-XO\���WK� 
 
72'$<� ,1� 681'$<� 6&+22/� -� ³(VDX�)RUJLYHV�
-DFRE´� LV� WKH� %LEOH� VWRU\� WDXJKW� WRGD\� LQ� 6XQGD\� 6FKRRO��
7KLV� H[FLWLQJ� DFFRXQW� WHDFKHV� XV� KRZ� -DFRE� VWUXJJOHG�
DJDLQVW� PDQ� DQG� *RG� IRU� KLV� ELUWKULJKW�� 7KH� FKLOGUHQ� ZLOO�
OHDUQ�WKDW�-HVXV�VWUXJJOHG�DJDLQVW�VLQ�DQG�GHDWK�WR�ZLQ�RXU�
KHDYHQO\�ELUWKULJKW��7DON�WR�\RXU�FKLOGUHQ�DERXW�VLQ�DQG�KRZ�
LW�EUHDNV�IDPLOLHV�DQG�UHODWLRQVKLSV�� 
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681'$<� $'8/7�%,%/(�&/$66(6� -� 7RGD\� � LQ� WKH�
PXOWL-SXUSRVH� URRP�� 3DVWRU� 7RP� OHDGV� WKH� VWXG\�� ³*ROLDWK�
0XVW� )DOO´� LQ� WKH� PXOWL-SXUSRVH� URRP�� ,Q� WKLV� VWXG\�� 3DVWRU�
/RXLH�*LJOLR�H[DPLQHV�WKH�VWRU\�RI�'DYLG�DQG�*ROLDWK�WR�UHYHDO�
KRZ�ZH�PXVW� VOD\� WKH� JLDQWV� RI� IHDU�� UHMHFWLRQ�� FRPSODFHQF\��
DQ[LHW\�� DQJHU�� DQG� DGGLFWLRQ� LQ� RXU� OLYHV�� 7KH� � VWXG\� VKRZV�
KRZ�WKH�NH\�WR�OLYLQJ�IUHH�IURP�RXU�JLDQWV�LV�QRW�EHWWHU�VOLQJVKRW�
DFFXUDF\�� EXW� NHHSLQJ� RXU� H\HV� RQ� WKH� RQH� DQG� RQO\� JLDQW-
VOD\HU��-HVXV��3XW�\RXU�KRSH�LQ�+LP�DQG�ZDWFK�*ROLDWK�IDOO�� 
 
9,&725<� ,1� &+5,67� 35($&+,1*� 67$7,21� -�
9LFWRU\� LQ� &KULVW� )HOORZVKLS� LV� D� ³:RUG� DQG� 6DFUDPHQW´�
3UHDFKLQJ� 6WDWLRQ� RI� 5LVHQ� 6DYLRU� LQ� 9DOOH\� &HQWHU�� 7KH�
3UHDFKLQJ� 6WDWLRQ�PHHWV� HYHU\� 6XQGD\� HYHQLQJ� DW� ����� S�P��
3DVWRU� 7HUU\� :LHFKPDQ� OHDGV� D� WLPH� RI� ZRUVKLS� DQG� SUDLVH�
ZLWK�D�PHVVDJH�EDVHG�RQ�WKH�UHDGLQJV�IRU�HDFK�6XQGD\��7KH�
/RUG¶V� 6XSSHU� LV� FHOHEUDWHG� HYHU\� �QG� DQG� �WK� 6XQGD\� RI� WKH�
PRQWK��7KHUH� LV�D�&KLOGUHQ¶V�0HVVDJH�DQG�RWKHU�DFWLYLWLHV� IRU�
6XQGD\� 6FKRRO� DJHG� FKLOGUHQ�� 7KH\� PHHW� DW� WKH� KRPH� RI�
3DVWRU� 7HUU\� DQG� %DUE� :LHFKPDQ�� ����� &KDSDUUDO�� 9DOOH\�
&HQWHU�� 3OHDVH� FRQWDFW� 3DVWRU� 7HUU\� RU� %DUE� DW� ���-����� IRU�
DQ\�DGGLWLRQDO�LQIRUPDWLRQ� 
 
6$,176�$/,9(�$)7(5���� -�%HJLQV�WKLV�HYHQLQJ��-XO\����
DQG� FRQWLQXHV� WKURXJK� 7XHVGD\�� -XO\� ���� 7KLV� ��WK�
$QQLYHUVDU\�&HOHEUDWLRQ�ZLOO�EH�KHOG�DW�WKH�6SLULWXDO�/LIH�&HQWHU�
������(����WK�6W��1���LQ�%HO�$LUH�� 
 
1(:�0,1,675<�23325781,7<�-�*ULHI6KDUH�LV�D�JULHI�
UHFRYHU\� VXSSRUW� JURXS� ZKHUH� SHRSOH� FDQ� ILQG� KHOS� DQG�
KHDOLQJ�IRU�WKH�KXUW�RI� ORVLQJ�D�ORYHG�RQH��3OHDVH�SUD\�IRU�WKLV�
QHZ�PLQLVWU\� DV�ZH�SUHSDUH� WR� ODXQFK��2XU�*ULHI6KDUH�&ODVV�
ZLOO� EH� KHOG� RQ� :HGQHVGD\� HYHQLQJV�� IURP� ����-����� S�P��
EHJLQQLQJ� $XJXVW� ��QG� WKURXJK� 1RYHPEHU� ���� &RVW� IRU� WKH�
FODVV� LV�����DQG�VFKRODUVKLSV�DUH�DYDLODEOH��<RX�FDQ�VLJQ�XS�
HOHFWURQLFDOO\� RQ� RXU� ZHEVLWH� RU� SLFN� XS� D� IRUP� DW� WKH�
LQIRUPDWLRQ� WDEOH�� %URFKXUHV� DUH� DOVR� DYDLODEOH� WR� VKDUH� ZLWK�
VRPHRQH�\RX�NQRZ��&RQWDFW�%DUE�:LHFKPDQ�RU�/DXULH�&DVH\�
ZLWK�TXHVWLRQV��/HDGHUV� IRU� WKLV�PLQLVWU\�DUH�%DUE�:LHFKPDQ��
&KULV�'DYLV��5XVW\�3HWHUVRQ�DQG�+DUROG�	�/DXULH�&DVH\�� 
 
7+(<� $5(� $021*� 86� -� 1R�� ZH
UH� QRW� WDONLQJ� DERXW�
DQJHOV� RU� DOLHQV� :H
UH� WDONLQJ� DERXW� LQGLYLGXDOV� ZKR� FDUH�
DERXW�RWKHUV� ,I�\RX�RU�VRPHRQH�\RX�NQRZ�ZDQWV�WR�NQRZ�PRUH�
DV� D� &KULVWLDQ� FDUHJLYHU�� FRQVLGHU� WKH� 6WHSKHQ� 0LQLVWU\�
7UDLQLQJ� &ODVV� 7KLV� LV� RXU� FRQJUHJDWLRQ
V� RQH-WR-RQH�
FDUHJLYLQJ� PLQLVWU\� $� WUDLQLQJ� FODVV� LV� VWDUWLQJ� 7KXUVGD\��
6HSWHPEHU� ��� 3OHDVH� FRQWDFW� D� 6WHSKHQ�0LQLVWU\� /HDGHU� IRU�
PRUH� LQIRUPDWLRQ� &DURO�*DUUHWW��7HUHVD�DQG�0LNH�7RQQ��3DXO�
DQG�'RUHHQ�6FKHXHUPDQ�RU�3DVWRU�7RP�+DUPRQ� 
 
92/817((56� 1(('('�� -� 3OHDVH� FRQWDFW� WKH� FKXUFK�
RIILFH�DVDS�LI�\RX�FDQ�KHOS�ZLWK�WKH�IROORZLQJ�� 
·7KH� %RDUG� RI�:RUVKLS� LV� DVNLQJ� IRU� \RXU� KHOS� ZLWK� JUHHWLQJ�
DQG�RSHQLQJ�GRRUV�IRU�ZRUVKLSHUV�RQ�6XQGD\�PRUQLQJV�ZLWK�D�
VPLOH�DQG�ZHOFRPH��)DPLOLHV�DUH�ZHOFRPH�WR�GR�WKLV�WRJHWKHU� 

·+HOS�ZLWK�ZDWHULQJ�RXU�QHZ�SODQWV�RXWVLGH� 
 
',//216�&20081,7<�5(:$5'6� -�7KDQN�\RX�WR�DOO�
ZKR� KDYH� HQUROOHG� LQ� RXU� 'LOORQ
V� &RPPXQLW\� 5HZDUGV�
IXQGUDLVHU��<RXU�KHOS�ZLWK�VXSSRUWLQJ�RXU�<RXWK�0LQLVWULHV�KHUH�
DW�5LVHQ�6DYLRU� KDV� EHHQ� D� JUHDW� EOHVVLQJ�� 3LFN� XS� WKH� EOXH�
LQVWUXFWLRQ�VKHHW�DW� WKH� LQIRUPDWLRQ� WDEOH��:KHQ� � \RX�VKRS�DW�
'LOORQ
V�DQG�VZLSH�\RXU�3OXV�6KRSSHUV�&DUG��RU�\RX�PD\�HQWHU�
\RXU�SKRQH�QXPEHU���5LVHQ�6DYLRU� UHFHLYHV�D�SRUWLRQ�RI� \RXU�
SXUFKDVH��&RQWDFW�WKH�FKXUFK�RIILFH�IRU�TXHVWLRQV� 

%8,/',1*� &200,77((� -� ,I� \RX� KDYH� TXHVWLRQV�
UHJDUGLQJ�WKH�H[SDQVLRQ�RI�RXU�IDFLOLWLHV��SOHDVH�FRQWDFW�WKH�
UHSUHVHQWDWLYHV� IURP� HDFK� ERDUG� RU� WKH� VWDII�
UHSUHVHQWDWLYH����� 
 6WDII� 5HSUHVHQWDWLYHV�� 3DVWRU� 7RP� 	� $UOHDWD� +DUPRQ��
/DXULH�&DVH\�	�3DVWRU�1LFN�&RUGW 
%RDUG�RI�$GXOW�0LQLVWULHV� ��1DQF\�.RHQLJ 
%RDUG�RI�&DULQJ�0LQLVWULHV� �&RQQLH�-RKQVWRQ 
%RDUG�RI�&KLOGUHQ¶V�0LQLVWULHV� �&KDG�+DUPRQ 
%RDUG�RI�2XWUHDFK�0LQLVWULHV� �-RKQ�0RUULVRQ 
%RDUG�RI�3URSHUWLHV�0LQLVWULHV���0DUF�-RQHV 
%RDUG�RI�:RUVKLS�0LQLVWULHV� �'DULQ�:HHUV 
%RDUG�RI�<RXWK�0LQLVWULHV� ��6KDQH�6DDWKRII 
 
%8,/',1*� 83'$7(� -� 3URJUHVV�FRQWLQXHV��:DWFK�RXU�
ZHE�VLWH��EXOOHWLQ�ERDUG��DQG�DQQRXQFHPHQWV�IRU�XSGDWHV����
7KLV�0251,1*�� WKHUH� LV�DQ�XSGDWH�DW� WKH�HQG�RI�ERWK�
ZRUVKLS� VHUYLFHV��&RQWDFW� WKH� FKXUFK� RIILFH� LI� \RX� KDYH�
TXHVWLRQV� 
 
0,66,21� %2$5'� -� *R�WR�WKH�0LVVLRQ�%RDUG� LQ�WKH�
PXOWLSXUSRVH�URRP�WR�VHH�WKH����RI�RXU�WRWDO�*HQHUDO�)XQG�
RIIHULQJV�DW�ZRUN�ORFDOO\��QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��� 
 
/2&.('� '2256�� -� ,I�\RX�DUH�FRPLQJ�WR�D�%LEOH�VWXG\�
RU�DFWLYLW\�DW�5LVHQ�6DYLRU�DQG� WKH�GRRUV�DUH� ORFNHG��WKH\�
DUH��RIWHQ�ORFNHG����PLQXWHV�DIWHU�WKH�VWDUW�WLPH�LI�QR�RQH�LV�
LQ� WKH� RIILFH� DUHD� IRU� VHFXULW\� VDNH��� EH� VXUH� WR� ULQJ� WKH�
GRRUEHOO� ORFDWHG�DW�WKH�RIILFH�HQWUDQFH�RU�\RX�PD\�FDOO�WKH�
FKXUFK�QXPEHU����-������$127+(5� 6$)(7<� ,668(� –�
SOHDVH� EH� VXUH� \RX� GR� QRW� OHDYH� SXUVHV� RU� YDOXDEOHV�
XQDWWHQGHG��2XU� FKXUFK� EXLOGLQJ� LV�D� YHU\�XVHG� �OLNH�*RG�
ZDQWV�LW�WR�EH��IDFLOLW\� 
 
35$<(5� 3$*(6� -� 3OHDVH� UHPHPEHU� WR� NHHS� RXU�
3UD\HU� 3DJHV� XSGDWHG� E\� FDOOLQJ� WKH� FKXUFK� RIILFH� ZLWK�
FKDQJHV� 
 
)$0,/<� %2;(6� -� 3OHDVH�EH�VXUH�WR�FKHFN�\RXU�IDPLO\�
ER[�HDFK�ZHHN�� 
 

 
 
67$,1('� */$66� -� 7KLV� FRQQHFW� JURXS� PDNHV� WKH�
EHDXWLIXO� VWDLQHG� JODVV� ZLQGRZV� ORFDWHG� LQ� WKH�
0XOWLSXUSRVH� 5RRP�� 7KH\� ZLOO� PHHW� WRGD\� DW� ����� S�P��
&RQWDFW�:DQLWD�:ULJKW�ZLWK�TXHVWLRQV�� 
 
72*(7+(5�,1�+,6�:25'�-�7KLV�&RQQHFW�*URXS�IRU�
ZRPHQ� PHHWV� RQ� 7XHVGD\� PRUQLQJV� IURP� �����-������
D�P�� LQ� 5RRPV� ���-����� 7KHLU� JDWKHULQJ� WLPH� LQFOXGHV�
SUD\HU�� %LEOH� VWXG\�� IHOORZVKLS� DQG� D� IUHHZLOO� RIIHULQJ� IRU�
RXU�PLVVLRQDULHV�� 7KH\� DUH� GRLQJ� D� VWXG\� RI�(FFOHVLDVWHV�
WKLV�VXPPHU��$OO�ZRPHQ�DUH�ZHOFRPH�-�EULQJ�D�IULHQG��$Q\�
WLPH� LV� D� JRRG� WLPH� WR� VWDUW�� 4XHVWLRQV"� &RQWDFW� $UOHDWD�
+DUPRQ�DW����-�����RU�$UOHDWD#5LVHQ6DYLRU�QHW�� 
 

&211(&7�*52836�7+,6�:((. 

&RQQHFW� JURXSV� DUH� SHRSOH� JDWKHUHG� WRJHWKHU� DURXQG�
*RG¶V� :RUG� ZKR� HQFRXUDJH�� KRQRU�� FDUH� IRU�� IRUJLYH��
ORYH�� DFFHSW�� PRXUQ� DQG� UHMRLFH� ZLWK�� VKDUH� DQG� EHDU�
EXUGHQV�RI��QXUWXUH�DQG�EXLOG�XS�HDFK�RWKHU�� �(YHU\RQH�
LV�ZHOFRPH�WR�EHFRPH�D�SDUW�RI�D�FRQQHFW�JURXS�DW�DQ\�
WLPH� -� MXVW� FRQWDFW� WKH� IDFLOLWDWRU� RI� WKH� JURXS� \RX� DUH�
LQWHUHVWHG�LQ�RU�FRQWDFW�WKH�FKXUFK�RIILFH� 
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EHJLQ� SUHSDULQJ� IRU� IDOO� FODVVHV�� -XPS� 6WDUW�� ZLOO� EH� KHOG�
:HGQHVGD\� HYHQLQJ�� $XJXVW� �VW� IURP� ����-����� S�P�� DW�
5LVHQ�6DYLRU��5HJLVWUDWLRQ� IRUPV�DUH� LQ�\RXU� IDPLO\�ER[HV�
DQG� H[WUD� IRUPV� DUH� DYDLODEOH� DW� WKH� LQIRUPDWLRQ� WDEOH��
5(*,675$7,21� )2506� $5(� '8(� 72� 7+(� &+85&+�
2)),&(�72'$<��� 
 
&21),50$7,21� *8,'(6� -� $V�ZH�SUHSDUH�IRU�RXU�
&RQILUPDWLRQ�&ODVV� WKLV� \HDU� IRU� WKRVH� LQ� JUDGHV� �-���ZH�
DUH�DVNLQJ� IRU�DVVLVWDQFH��*XLGHV-�$Q\�DGXOWV�ZKR�ZRXOG�
OLNH� WR� DVVLVW� GXULQJ� WKH� &RQILUPDWLRQ� &ODVV� WLPH� RQ�
:HGQHVGD\� HYHQLQJV� EHJLQQLQJ� LQ� 6HSWHPEHU� DUH�
ZHOFRPH��(PDLO�3DVWRU�7RP��3DVWRU7RP#ULVHQVDYLRU�QHW��
LI�\RX�GHVLUH�WR�VHUYH�LQ�WKLV�UROH��7KHUH�ZLOO�EH�D�PHHWLQJ�
IRU�DOO�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�VHUYLQJ�DV�D�*XLGH�
RQ�:HGQHVGD\��HYHQLQJ��$XJXVW���IURP�����-�����S�P��
&KLOG�3URWHFWLRQ�IRUPV�PXVW�EH�FRPSOHWHG�DQG�D�FRYHQDQW�
VLJQHG��3DUHQWV-� ,I� \RX�ZRXOG� OLNH� WR�EH� LQ� WKH�FODVV�ZLWK�
\RXU� FRQILUPDQG� DQG� QRW� VHUYH� DV� D� JXLGH�� ZH� ZHOFRPH�
\RX��&RPH�DQG�OHDUQ�ZLWK�WKHP�DV�WKH\�JURZ�LQ�&KULVW�� 
 

7+856'$< 
0(1¶6� %$6.(7%$//� -� (YHU\� 7KXUVGD\� HYHQLQJ��
WKHUH�LV�D�WLPH�RI�UHFUHDWLRQDO��EDVNHWEDOO�IRU�PHQ����\HDUV�
ROG� DQG� ROGHU� KHUH� DW� 5LVHQ� 6DYLRU� LQ� WKH� PXOWLSXUSRVH�
URRP��3OHDVH�DYRLG�ZHDULQJ�EODFN-VROHG�VKRHV��6WDUW�WLPH�
LV������S�P��&RQWDFW�7LP�6WHLQHUW�DW����-�����LI�\RX�KDYH�
TXHVWLRQV�� 
 

)5,'$< 
)2/'(56� -� 7KH� IROGHUV�FROODWH�� IROG��VWDSOH�DQG�VWXII�
WKH�ZRUVKLS� IROGHUV�� WKH�1HZV�	�$FWLYLWLHV�EXOOHWLQV�	� WKH�
:HHNO\� 3UD\HU� 3DJHV� HYHU\� )ULGD\� DW� ����� D�P�� $Q\RQH�
ZKR� LV� DYDLODEOH� LV� ZHOFRPH� WR� FRPH� DQG� KHOS� LQ� WKLV�
³EHKLQG�WKH�VFHQHV´�VHUYDQW�HIIRUW� 
 

6$785'$< 
&+85&+�/$:1�02:,1*� -� 7HDP� �� ZLOO� PRZ� RQ�
6DWXUGD\�� $XJXVW� ��� 7HDP� FRQVLVWV� RI�� -RKQ� 5DJDQ��
&KDOPHUV� 6SLQGHQ�� %UHQW�� &DOHE� 	� :LOO� 3HUNLQV�� ,I� \RX�
ZRXOG�OLNH�WR�KHOS�VHUYH�LQ�WKLV�ZD\��SOHDVH�FRQWDFW�'DUUHOO�
'RHVNHQ�����-������ 
 

1(;7�681'$< 
/87+(5$1� +285� 5$',2� %52$'&$676� -�
�$QG� WKH� 3XUVXLW� RI� +DSSLQHVV�� E\� *XHVW� 6SHDNHU�� 5HY��
'U�� 'DOH� $�� 0H\HU�� :KHQ� WKH� PDLQ� JRDO� LQ� OLIH� LV� \RXU�
KDSSLQHVV�� \RX
YH� WXUQHG� LQ� RQ� \RXUVHOI� DQG� DZD\� IURP�
RWKHUV�� HVSHFLDOO\� *RG�� 7XUQ� IURP� \RXUVHOI� WR� -HVXV� DQG�
\RX
OO�NQRZ�D�SHDFH�WKDW�VXUSDVVHV�DOO�XQGHUVWDQGLQJ��DQG�
WKDW� LV� WKH�EDVLV� IRU� WUXH� ODVWLQJ�KDSSLQHVV���([RGXV�����-
���� -RKQ� ����-���� 7KH� /XWKHUDQ� +RXU� 5DGLR� %URDGFDVWV�
FDQ� EH� KHDUG� RQ� .$:=� �����)0�� DW� ����� D�P�� RU� .)7,�
�����$0��DW������D�P��RQ�6XQGD\�� 
 
%/22'�35(6685(�&+(&.6�-�<RX�FDQ�KDYH�\RXU�
EORRG� SUHVVXUH� FKHFNHG� EHWZHHQ� VHUYLFHV� E\� D� 3DULVK�
1XUVH�LQ�WKH�)HOORZVKLS�+DOO�QH[W�6XQGD\� 
 
0,7(� /$'<� -� 7KH�/:0/�0LWH�/DG\�ZLOO�EH�DW�5LVHQ�
6DYLRU� EHWZHHQ� VHUYLFHV� QH[W� 6XQGD\� WR� FROOHFW� 0LWHV�
�FRLQV��IRU�PLVVLRQ�SURMHFWV�� 

³)((',1*�<285�)$,7+´�0($/�	�%,%/(�678'<�
2875($&+� $7� &526629(5� 5(&29(5<�
&(17(5� -� 7KH� 0HDO� 	� 'HYRWLRQ� DW� &URVV2YHU� 5HFRYHU�
&HQWHU� LV�7KXUVGD\��$XJXVW���DW�QRRQ�� ,I� \RX�FDQ�DVVLVW�ZLWK�
IRRG� SUHSDUDWLRQ� RU� VHUYLQJ� RQ� 7KXUVGD\� -� SOHDVH� FRQWDFW�
0DU\� /RX�� /DXULH� RU� FDOO� WKH� FKXUFK� RIILFH� DW� ���-������ 7KLV�
ZHHN�ZH�ZLOO�EH�VHUYLQJ�&KLFNHQ�6WULSV��3RWDWR�6DODG��&KLSV���
6DODG��)UXLW�6DODG��IUHVK�IUXLW�DQG�EURZQLHV�SOXV�UHVSHFW��ORYH�
DQG� FDULQJ�� 7KLV�PLQLVWU\� LV� IXQGHG� WKURXJK�D� JUDQW� DZDUGHG�
E\�WKH�.DQVDV�'LVWULFW�/&06�DQG�WKH�JHQHURVLW\�RI�RXU�5LVHQ�
6DYLRU� FRQJUHJDWLRQ�� 5LVHQ� 6DYLRU� SURYLGHV� D� PHDO� DQG�
GHYRWLRQ� WR�PHQ�DQG�ZRPHQ�ZRUNLQJ� RQ� WKHLU� UHFRYHU\� IURP�
GUXJ�	�DOFRKRO�DGGLFWLRQV� 
 
��� 29(5� ($6<� -� 7KLV�PHQ¶V�FRQQHFW�JURXS�PHHWV�HDFK�
)ULGD\�DW������ D�P�� DW�-LPPLH¶V�'LQHU� ������1��5RFN�5RDG���
2UGHU� \RXU� RZQ� EUHDNIDVW� DQG� IHHO� IUHH� WR� OHDYH� ZKHQ� \RX�
QHHG�WR�JR�WR�ZRUN��&RQWDFW�3DVWRU�+DUPRQ�DW����-�����ZLWK�
TXHVWLRQV� 
� 
:�,�/�'�� *�,�5�/�6� -� :�,�/�'�� *�,�5�/�6�� �:RPHQ� ,Q�
/LIHORQJ� 'HYHORSPHQW� *URZLQJ� ,Q� 5HODWLRQVKLSV� DQG� /RYLQJ�
6SLULWXDOO\�� LV� D� JURXS�PDGH� XS� RI� FDULQJ� ZRPHQ� GHVLULQJ� WR�
JURZ� VWURQJHU� LQ� WKHLU� UHODWLRQVKLS� ZLWK� *RG� DQG� ZLWK� HDFK�
RWKHU��7KH\�DUH�VWXG\LQJ� �+HUH� ,�$P��/RUG���6HQG�6RPHERG\�
(OVH�� +RZ� *RG� XVHV� 2UGLQDU\� 3HRSOH� WR� GR� ([WUDRUGLQDU\�
7KLQJV���E\�-LOO�%ULVFRH�HYHU\��VW�DQG��UG�6DWXUGD\�IURP��DP�-�
�����DP�� 7KLV� FRQQHFW� JURXS� LV� RSHQ� WR� DOO� ZRPHQ� RI� WKH�
FRQJUHJDWLRQ�DQG�\RXU�IULHQGV���7KH\�ZLOO�PHHW�LQ�URRP�����RQ�
$XJXVW� �WK�� &RQWDFW� &DURO� *DUUHWW� ZLWK� DQ\� TXHVWLRQV� ����-
������� 
 
1(:�&211(&7�*52836�-� ,I�\RX�KDYH� LGHDV�IRU�QHZ�
&RQQHFW� *URXSV� RU� TXHVWLRQV� LQ� UHJDUG� WR� &RQQHFW� *URXSV��
SOHDVH�EH�VXUH�WR�FRQWDFW�3DVWRU�+DUPRQ��� 
 

 
 
2)),&(� +2856� -� 7KH� &KXUFK� 2IILFH� LV� RSHQ� RQ�
0RQGD\V�� :HGQHVGD\V� 	� )ULGD\V� IURP� ����� D�P�-����� S�P��
DQG�7XHVGD\V�	�7KXUVGD\V�IURP������D�P�-�����S�P� 
 

:('1(6'$< 
/:0/�(;(&87,9(�%2$5'�0((7,1*�-�7KH�/:0/�
([HFXWLYH� %RDUG� ZLOO� PHHW� DW� ����� S�P�� RQ� :HGQHVGD\��
$XJXVW��VW��3OHDVH�FRQWDFW�'HEE\�:LOVRQ�LI�\RX�FDQQRW�DWWHQG�� 
 
67$))� 0((7,1*� -� 7KH�FKXUFK�VWDII�PHHWV�IURP�����-
����� S�P�� RQ� :HGQHVGD\V�� 3OHDVH� UHIUDLQ� IURP� FDOOLQJ� WKH�
FKXUFK�RIILFH�GXULQJ�WKLV�WLPH� 
 
*5,()6+$5(� /($'(56� 0((7,1*� -� 7KH�
*ULHI6KDUH� /HDGHUV� ZLOO�PHHW� IURP� ����� -� ����� S�P�� � 3OHDVH�
FRQWDFW�%DUE�:LHFKPDQ�LI�\RX�DUH�XQDEOH�WR�DWWHQG�� 
 
35$,6(� 7($0� 5(+($56$/� -� 7KH�2PHJD�3UDLVH�
WHDP� ZLOO� UHKHDUVH� RQ� :HGQHVGD\� HYHQLQJ� DW� ����� DW� WKH�
FKXUFK��6HH�$UOHDWD�LI�\RX�KDYH�TXHVWLRQV� 
 
-803� 67$57� -� -XPS� 6WDUW� LQWR� 67(0� �6FLHQFH��
7HFKQRORJ\�(QJLQHHULQJ�0DWK��� 7KLV� LV� IRU� WKRVH� LQ� JUDGHV�
.LQGHUJDUWHQ� -� �� WKLV� IDOO� DQG� LV� GHVLJQHG� WR� KHOS� VWXGHQWV�

$'',7,21$/�(9(176�7+,6�:((.� 
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6(&21'� 6$785'$<6� -� 6HFRQG�6DWXUGD\V�LQ�$XJXVW�
ZLOO� EH� D� 52$'� 75,3� WR� =HQGD�� .6��:H� DUH� JRLQJ� WR� WKH�
/XPEHU� <DUG� 6WHDNKRXVH�� ���� 1�� 0DLQ�� =HQGD� �DERXW� ���
PLOHV� ZHVW� RI� WKH� FKXUFK��� 7KLV� LV� DQ� LQWHUHVWLQJ� OLWWOH� WRZQ�
ZLWK�D�WKULYLQJ�UHVWDXUDQW�ZLWK�D�JRRG�PHQX�DQG�SULFHV��<RX�
PD\�ZDQW�WR�FDUSRRO�IURP�WKH�FKXUFK�DW���30�RQ�$XJXVW����
RU� OHDYH� HDUO\� DQG� H[SORUH�� 'LQQHU� ZLOO� EH� DW� ������ 3OHDVH�
FRQWDFW�%UXFH� RU�.DWK\�7UDSS�RU� VLJQ�XS�DW� WKH� LQIRUPDWLRQ�
WDEOH�� 
 
%$&.3$&.�%/(66,1*� -�$OO�VWXGHQWV�DUH�HQFRXUDJHG�
WR�EULQJ�WKHLU�VFKRRO�EDFNSDFNV�WKLV�PRUQLQJ��$XJXVW�����IRU�
D�EDFNSDFN�EOHVVLQJ�GXULQJ�ERWK�ZRUVKLS�VHUYLFHV�� 
 
6(/),(� 681'$<� ',5(&725<� 83'$7(� -���
3UDFWLFH� \RXU�EHVW�VPLOH� IRU�6XQGD\��$XJXVW�����7KH�%RDUG�
RI� 2XWUHDFK� ZLOO� EH� DVVLVWLQJ� \RX� LQ� XSGDWLQJ� \RXU� FKXUFK�
GLUHFWRU\� SLFWXUH� �LI� \RX� GHVLUH�� RU� WDNLQJ� \RXU� SLFWXUH� WR� EH�
LQFOXGHG� LQ� RXU� FKXUFK� GLUHFWRU\�� :H� FDQ� DOVR� KHOS� \RX�
GRZQORDG�WKH�DSS�RQ�\RXU�SKRQH��:DWFK�IRU�PRUH�GHWDLOV�WR�
FRPH�� 
 
)$,502817� &2))((� &203$1<� 21(� <($5�
$11,9(56$5<� -� &DQ�\RX�EHOLHYH�)DLUPRXQW�&RIIHH�&R��
KDV� EHHQ� VHUYLQJ� WKH� FRPPXQLW\� IRU� DOPRVW� �� \HDU"� 2Q�
6DWXUGD\��$XJXVW�����ZH�ZLOO�EH�KRVWLQJ�DQ�DOO-GD\�2QH�<HDU�
$QQLYHUVDU\� &HOHEUDWLRQ�� :H� ZLOO� EH� FHOHEUDWLQJ� ZLWK� ���
KRXUV� RI� OLYH� ZRUVKLS�PXVLF�� IRRG� VSHFLDOV�� DFWLYLWLHV� DQG� D�
VLOHQW�DXFWLRQ�IXQGUDLVHU�  
:H�DUH�ORRNLQJ�IRU�JLIW�EDVNHWV�IRU�RXU�VLOHQW�DXFWLRQ��$Q\�JLIW��
ODUJH� RU� VPDOO�� ZRXOG� EH� JUHDWO\� DSSUHFLDWHG� DQG�ZLOO�PDNH�
RXU�FHOHEUDWLRQ�WKDW�PXFK�PRUH�VSHFLDO��7KH�SURFHHGV�RI�WKH�
DXFWLRQ�ZLOO�JR�GLUHFWO\�WR�WKH�FRIIHHKRXVH�RXWUHDFK�PLQLVWU\�  
,I� \RX� DUH� LQWHUHVWHG� LQ� SURYLGLQJ� DQ� LWHP� RU� D� JLIW� EDVNHW��
FRQWDFW�-HQQ�DW����-���-�����RU�/6&:LFKLWD#JPDLO�FRP 
 
1(:� %8,/',1*� '(',&$7,21� -� 3ODQV� DUH� EHLQJ�
PDGH�IRU�RXU�QHZ�EXLOGLQJ�GHGLFDWLRQ�RQ�6XQGD\�DIWHUQRRQ��
2FWREHU� ��� *HW� WKH� GDWH� RQ� \RXU� FDOHQGDU� DQG� ZDWFK� IRU�
PRUH� LQIRUPDWLRQ�� 0LVVLRQDULHV� 7LP� DQG� %HWK� +HLQH\� DUH�
SODQQLQJ�WR�FHOHEUDWH�ZLWK�XV�� 
 
�����:20(1¶6� 5(75($7� -� 7KH� GDWHV� KDYH� EHHQ�
VHW�� VR� EH� VXUH� WR� JHW� WKHP� RQ� \RXU� FDOHQGDU�� <RX� ZLOO� EH�
KHDULQJ�PRUH�DERXW�WKLV���'DWHV��2FWREHU���-��������� 
 
5()250$7,21� &(/(%5$7,21� -� 2Q� 6XQGD\��
2FWREHU� ��� ZH� ZLOO� FHOHEUDWH� WKH� 5HIRUPDWLRQ� ZLWK� VSHFLDO�
JXHVWV��0LVVLRQDULHV�7LP�DQG�%HWK�+HLQH\��*HW� WKH�GDWH�RQ�
\RXU�FDOHQGDU�DQG�ZDWFK�IRU�PRUH�LQIRUPDWLRQ�� 
 
1(:�0(;,&2�6(59$17�(9(17�-�$�VHUYDQW�HYHQW�
IRU�1HZ�0H[LFR� LV� EHLQJ� SODQQHG� IRU� DGXOWV�IDPLOLHV� IRU� WKH�
VXPPHU�RI�������,I�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�WR�SODQ�WKLV�
HYHQW��WDON�WR�'DULQ�RU�+HDWKHU�:HHUV��7KH�ZRUN�SURMHFWV�ZLOO�
GHSHQG�RQ�ZKR�LV�DYDLODEOH�WR�JR�� 
 
(85(.$�7251$'2�5(/,()� -� ,I� \RX� DUH� LQWHUHVWHG�
LQ� KHOSLQJ� ZLWK� UHOLHI� HIIRUWV� LQ� (XUHND�� FRQWDFW� WKH� FKXUFK�
RIILFH�� 
 
 

83&20,1*�(9(176 
0$5.�<285�&$/(1'$56� 

$XJXVW��� &RQILUPDWLRQ�*XLGH�0HHWLQJ 
$XJXVW���� 6HFRQG�6DWXUGD\V��=HQGD�.6 
$XJXVW���� %DFNSDFN�%OHVVLQJ 
 6HOILH�6XQGD\�'LUHFWRU\�8SGDWH� 
$XJXVW���� )DLUPRXQW�&RIIHH�&RPSDQ\�2QH�<HDU� 
  $QQLYHUVDU\ 
2FWREHU��� ³7RXFK-D-7UXFN´�)DPLO\�(YHQW 
2FWREHU��� 1HZ�%XLOGLQJ�'HGLFDWLRQ 
2FWREHU��� /XWKHUDQ�:RUOG�5HOLHI�3LFN-XS 
2FWREHU���-��� :RPHQ¶V�5HWUHDW 
2FWREHU���� :LFKLWD�=RQH�/:0/�)DOO�:RUNVKRS 
2FWREHU���� 1XPDQD�)RRG�3DFNLQJ�(YHQW 
2FWREHU���� 5HIRUPDWLRQ� &HOHEUDWLRQ� ZLWK� 0LVVLRQDULHV�
 7LP�	�%HWK�+HLQH\ 
 

 

 
681'$<� 6&+22/� -�'RQ¶W�IRUJHW�DERXW�6XQGD\�6FKRRO�
HDFK�6XQGD\�PRUQLQJ�IURP�����-��������%ULQJ�\RXU�IULHQGV�� 
 
681'$<� 6&+22/� 2))(5,1*6� -� 2XU� 6XQGD\�
6FKRRO� RIIHULQJV� IRU� -XO\-'HFHPEHU� ZLOO� JR� WR� WKH� :LFKLWD�
&KLOGUHQ¶V�+RPH� 
 
&+,/'5(1¶6� &+2,5� -� 7KH� &KLOGUHQ¶V� &KRLU� LV� IRU�
WKRVH� LQ�JUDGHV�.LQGHUJDUWHQ-�WK�DQG�WKH\��UHKHDUVH�HYHU\�
6XQGD\� PRUQLQJ�� 6HH� $ODQ� RU� 1DRPL� 6HYDUW� LI� \RX� KDYH�
TXHVWLRQV�� 
 
.,1*¶6� .,'6� -� 7KH� .LQJ¶V� .LGV� KDYH� VRPH� VXPPHU�
DFWLYLWLHV� SODQQHG�� 7KRVH� LQ� JUDGHV� .-�� 7+,6� )$//� DUH�
ZHOFRPH��DORQJ�ZLWK�WKHLU�IULHQGV��� 
 
-803� 67$57� -� -XPS� 6WDUW� LQWR� 67(0� �6FLHQFH��
7HFKQRORJ\�(QJLQHHULQJ�0DWK��� 7KLV� LV� IRU� WKRVH� LQ� JUDGHV�
.LQGHUJDUWHQ� -� �� WKLV� IDOO� DQG� LV� GHVLJQHG� WR� KHOS� VWXGHQWV�
EHJLQ� SUHSDULQJ� IRU� IDOO� FODVVHV�� -XPS� 6WDUW�� ZLOO� EH� KHOG�
:HGQHVGD\� HYHQLQJ�� $XJXVW� �VW� IURP� ����-����� S�P�� DW�
5LVHQ� 6DYLRU�� 5HJLVWUDWLRQ� IRUPV� DUH� LQ� \RXU� IDPLO\� ER[HV�
DQG� H[WUD� IRUPV� DUH� DYDLODEOH� DW� WKH� LQIRUPDWLRQ� WDEOH���
5(*,675$7,21� )2506� $5(� '8(� 72� 7+(� &+85&+�
2)),&(�72'$<��� 
 
.,1*¶6�.,'6�6:,00,1*�3$57<�-�
7KH� .LQJ¶V� .LGV� �JUDGHV� .-�� WKLV� IDOO�� DQG�
WKHLU� IDPLOLHV� DUH� LQYLWHG� WR� D� VZLPPLQJ�
SDUW\� DW� 7LP� DQG� 6DUDK� $VFKEUHQQHU¶V�
KRPH� ������ /RRNRXW� 'ULYH�� RQ� 6XQGD\��
$XJXVW� ��� IURP�����-����� S�P��:HDU� \RXU�
VZLPVXLW� DQG� EULQJ� D� WRZHO� DQG� VQDFN� WR�
VKDUH��3DUHQWV� DUH�ZHOFRPH� WR� VWD\�� /RRN�
IRU�UHJLVWUDWLRQ�IRUPV�LQ�\RXU�IDPLO\�ER[HV�� 
 

 
 
681'$<� 6&+22/� -�'RQ¶W�IRUJHW�DERXW�6XQGD\�6FKRRO�
HDFK� 6XQGD\� PRUQLQJ� IURP� ����-������ LQ� 5RRPV� ���� 	�
����� %ULQJ� D� IULHQG�� '21¶7� )25*(7� <285� %,%/(� $1'�
<285�:25.%22.��<RX�FDQ�VD\�PHPRU\�ZRUN�RQ�6XQGD\�
PRUQLQJV�WRR�� 
 

&+,/'5(1¶6�0,1,675,(6 

-5��<287+�-�*5$'(��-� 
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EH�UHJLVWHULQJ�IRU�WKH�*DWKHULQJ��7KRVH�ZKR�ZLOO�EH�ILQLVKLQJ�
WKHLU��WK�JUDGH�\HDU�LQ�0D\�RI������WKURXJK�KLJK�VFKRRO�DJH�
DUH� HOLJLEOH� WR� JR��6WDUW� VDYLQJ� \RXU� ��� QRZ�� (VWLPDWHG�
FRVW� IRU� HDFK� IDPLO\� ZLOO� EH� DURXQG� �����SHUVRQ�� 6HH�
$UOHDWD� RU�6KDQH� LI� \RX�KDYH� TXHVWLRQV��2XU� QH[W� 3DUHQW�
<RXWK� 0HHWLQJ� LV� VFKHGXOHG� IRU� 6XQGD\�� 6HSWHPEHU� ��
ULJKW�DIWHU�WKH�������VHUYLFH�� 
 
&(,/,1*� 7,/(6� -� 5HPHPEHU� \RX� FDQ� FRPH� E\� WKH�
FKXUFK� DQG� ILQLVK�VWDUW� \RXU� FHLOLQJ� WLOHV� DQ\� WLPH�� 1HZ� �WK�
JUDGHUV�-�WKLQN�DERXW�ZKDW�\RX�ZRXOG�OLNH�WR�SXW�RQ�\RXU�WLOH�
DQG�GUDZ�D�VNHWFK�RI�LW�DQG�VKRZ�LW�WR�$UOHDWD�� 
 
&21&25',$� 81,9(56,7<� 9,6,76� -� ,I� \RX� DUH�
LQWHUHVWHG� LQ� YLVLWLQJ� &RQFRUGLD� 8QLYHUVLW\�� 6HZDUG��
1HEUDVND� WR� OHDUQ� PRUH� DERXW� FRQWLQXLQJ� \RXU� HGXFDWLRQ�
WKHUH��EH�VXUH�WR�WDON�WR�$UOHDWD��$�SHUVRQDO�YLVLW�PD\�EH�VHW�
XS� DW� DQ\� WLPH�� 7KHUH� DUH�PDQ\� VFKRODUVKLSV� DYDLODEOH�� VR�
GRQ¶W�PLVV�RXW�� 
 

83&20,1*�$&7,9,7,(6 
0$5.�<285�&$/(1'$56� 

$XJXVW���� %HDFK�3DUW\�DW�WKH�*RUGRQ¶V 
6HSWHPEHU��� 1<*�3DUHQW�<RXWK�0HHWLQJ 
2FWREHU���� 1XPDQD�)RRG�3DFNLQJ�(YHQW 
1RYHPEHU���-�����.DQVDV�'LVWULFW�<RXWK�*DWKHULQJ�� 
 +XWFKLQVRQ 
-XO\���-����������1DWLRQDO�<RXWK�*DWKHULQJ�0LQQHDSROLV 
 

 
 
&2//(*(� 678'(17� 681'$<� 0251,1*�
%,%/(� &/$66� -� 7KH�6XQGD\�VFKRRO�FODVV� IRU�FROOHJH�
DJHG� DGXOWV� PHHWV� DW� ����� D�P�� LQ� URRP� ���� RQ� 6XQGD\�
PRUQLQJV�� 3OHDVH� FRQWDFW� 6KDQH� 6DDWKRII� LI� \RX� KDYH� DQ\�
TXHVWLRQV�� 
 
6$785'$<� 6,36� -� <RXQJ�:RPHQ
V� *DWKHULQJ� ZLOO�
PHHW�DW�)DLUPRXQW�&RIIHH�&RPSDQ\�������(����WK�6W��1���DW�
�DP RQ� WKH� �VW�	� �UG� 6DWXUGD\V� RI� HDFK�PRQWK� IRU� FRIIHH��
FRORULQJ��DQG�&KULVW�FRQYHUVDWLRQV�  
 
 
 
 
 
 
/6&� %,%/(� 678'<� -� 0LQLVWULHV�DUH�KDSSHQLQJ�DW�WKH�
/XWKHUDQ�6WXGHQW�&HQWHU�������(����WK�6W��1���:LFKLWD���-RLQ�
XV�7XHVGD\�HYHQLQJV�DW� �����DW�)DLUPRXQW�&RIIHH� IRU�%LEOH�
6WXG\�� &XUUHQWO\�� 'LUHFWRU� RI� &DPSXV� 2XWUHDFK�� 3DLJH�
(GJLQJWRQ� LV� OHDGLQJ�D�VWXG\�RQ�*DODWLDQV�� /RRN� WR� VRFLDO�
PHGLD�#/6&:LFKLWD� IRU�IXUWKHU�GHWDLOV�RI�XSFRPLQJ�HYHQWV�
DQG�VWXGLHV��6HH�$UOHDWD�RU�3DLJH�IRU�TXHVWLRQV� 
 
<281*� $'8/7� 92/817((56� -� 7KH� 1DWLRQDO�
<RXWK�*DWKHULQJ�ZLOO�EH�KHOG�-XO\���-���������DQG�WKH\�DUH�
ORRNLQJ�IRU�<RXQJ�$GXOW�9ROXQWHHUV��DJHV���-����WR�KHOS�ZLWK�
LW��*R�WR�ZZZ�OFPVJDWKHULQJ�FRP�DQG�FOLFN�RQ�³9ROXQWHHU´�WR�
ILQG� PRUH� LQIRUPDWLRQ�� 7KH� UHJLVWUDWLRQ� DSSOLFDWLRQ� SURFHVV�
ZLOO� EHJLQ� RQ�:HGQHVGD\�� -XO\� ��� DQG� HQGV� DW� WKH� HQG� RI�
'HFHPEHU��6HH�$UOHDWD�LI�\RX�KDYH�TXHVWLRQV�� 
 

&2//(*(�678'(176 

 

-5�� <287+� )$0,/<� %($&+� 3$57<� -�6XQGD\��
$XJXVW� ���� IURP� ����� -� ����� S�P�� LV� WKH� -U�� <RXWK� )DPLO\�
%HDFK� 3DUW\� DW� WKH� KRPH� RI� 'DYH� 	� -DQHW� *RUGRQ��:HDU�
\RXU�VZLPVXLWV��EULQJ�D�WRZHO�DQG�D�VQDFN�WR�VKDUH��:DWFK�
IRU� UHJLVWUDWLRQ� IRUPV� LQ� \RXU� IDPLO\� ER[�� 7KLV� LV� D� IDPLO\�
HYHQW����%H�VXUH�WR�WKDQN�'DYH�	�-DQHW�IRU�KRVWLQJ�WKLV�HYHQW�
-�LW�LV�DOZD\V�IXQ�� 
 
&21),50$7,21� 6(59$17� +2856� -� -U��<RXWK�
FDQ�YROXQWHHU�WR�KHOS�DW�WKH�%HWKHVGD�*HQWO\�8VHG�5HVDOH�
7KULIW� 6WRUH� �ZLWK�D�SDUHQW�� WR�JHW�FRQILUPDWLRQ�KRXUV��-XVW�
JLYH� WKHP� D� FDOO� DW� ���-����� WR� VHW� VRPHWKLQJ� XS�� $OVR�
FKHFN�RXW�WKH�SRVVLELOLWLHV�RI�KHOSLQJ�ZLWK�WKH�2USKDQ�*UDLQ�
7UDLQ� PLQLVWU\� RQ� SDJH� �� RI� WKHVH� DQQRXQFHPHQW� SDJHV��
$QRWKHU�SRVVLELOLW\� LV�VHWWLQJ� XS� FKDLUV� RQ� 6DWXUGD\V� IRU�
ZRUVKLS�� 6HH� WKH� LQIRUPDWLRQ� WDEOH� IRU� D� VLJQ� VKHHW� IRU�
VHWWLQJ�XS�FKDLUV��7KHUH�DUH�DOVR�D�ORW�RI�WUDVK�SLFN�XS�VLWHV�
\RX�FDQ�ZRUN�RQ��6HH�$UOHDWD� LI�\RX�DUH�LQWHUHVWHG�RU�KDYH�
TXHVWLRQV�� 
 
1$7,21$/� <287+� *$7+(5,1*� -� 7KH�WKHPH�IRU�
WKH� ����� 1DWLRQDO� <RXWK� *DWKHULQJ� WR� EH� KHOG� LQ�
0LQQHDSROLV�� 01�� -XO\� ��-���� ����� KDV� EHHQ� DQQRXQFHG��
3DUWLFLSDQWV�ZLOO�JDWKHULQJ�DURXQG�WKH�WKHPH�³5HDO��3UHVHQW��
*RG�´�EDVHG�RQ�3VDOP�����1(;7�<($5�DW�WKLV�WLPH��ZH�ZLOO�
EH� UHJLVWHULQJ� IRU� WKH� *DWKHULQJ�� 7KRVH� ZKR� ZLOO� EH�
ILQLVKLQJ� WKHLU� �WK� JUDGH� \HDU� LQ� 0D\� RI� ����� WKURXJK�
KLJK�VFKRRO�DJH�DUH�HOLJLEOH�WR�JR��6WDUW�VDYLQJ�\RXU����
QRZ�� (VWLPDWHG� FRVW� IRU� HDFK� IDPLO\� ZLOO� EH� DURXQG�
�����SHUVRQ��6HH�$UOHDWD�RU�6KDQH� LI�\RX�KDYH�TXHVWLRQV��
2XU� QH[W� 3DUHQW�<RXWK� 0HHWLQJ� LV� VFKHGXOHG� IRU�
6XQGD\��6HSWHPEHU���ULJKW�DIWHU�WKH�������VHUYLFH�� 
 

83&20,1*�$&7,9,7,(6 
0$5.�<285�&$/(1'$5'6� 

$XJXVW���� %HDFK�3DUW\�DW�WKH�*RUGRQ¶V 
6HSWHPEHU��� 1<*�3DUHQW�<RXWK�0HHWLQJ 
2FWREHU���-��� .DQDV�'LVWULFW�-U��<RXWK�5DOO\��:LOOLDPVEXUJ 
2FWREHU���� 1XPDQD�)RRG�3DFNLQJ�(YHQW 
)HEUXDU\��-����������4XDNH�(YHQW 
 

 
 
681'$<� 6&+22/� -�7KHUH�LV�D�FODVV�IRU�WKH�6U��<RXWK�
HYHU\� 6XQGD\� PRUQLQJ� IURP� ����-������ LQ� 5RRPV� ���� 	�
�����%ULQJ�D�IULHQG�DQG�'21¶7�)25*(7�<285�%,%/(�� 
 
,03$&7�� -� :H� ZLOO� PHHW� SHULRGLFDOO\� WKURXJKRXW� WKH�
VXPPHU� -� ZDWFK� IRU� DQQRXQFHPHQWV�� 6HH� $UOHDWD� LI� \RX�
KDYH�TXHVWLRQV�� 
 
65�� <287+� )$0,/<� %($&+� 3$57<� -�6XQGD\��
$XJXVW� ���� IURP� ����� -� ����� S�P�� LV� WKH� 6U�� <RXWK� )DPLO\�
%HDFK� 3DUW\� DW� WKH� KRPH� RI� 'DYH� 	� -DQHW� *RUGRQ��:HDU�
\RXU�VZLPVXLWV��EULQJ�D�WRZHO�DQG�D�VQDFN�WR�VKDUH��:DWFK�
IRU� UHJLVWUDWLRQ� IRUPV� LQ� \RXU� IDPLO\� ER[�� 7KLV� LV� D� IDPLO\�
HYHQW����%H�VXUH�WR�WKDQN�'DYH�	�-DQHW�IRU�KRVWLQJ�WKLV�HYHQW�
-�LW�LV�DOZD\V�IXQ�� 
 
����� 1$7,21$/� <287+� *$7+(5,1*� -� 7KH�
WKHPH� IRU� WKH������1DWLRQDO�<RXWK�*DWKHULQJ� WR�EH�KHOG� LQ�
0LQQHDSROLV�� 01�� -XO\� ��-���� ����� KDV� EHHQ� DQQRXQFHG��
3DUWLFLSDQWV�ZLOO�JDWKHULQJ�DURXQG�WKH�WKHPH�³5HDO��3UHVHQW��
*RG�´�EDVHG�RQ�3VDOP�����1(;7�<($5�DW�WKLV�WLPH��ZH�ZLOO�

65��<287+�-�*5$'(6��-�� 
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*/$66(6� )25�0267�0,1,675,(6� -� %ULQJ� \RXU�
ROG� H\HJODVVHV� IRU�0267�0LQLVWULHV�� 7KHVH� FDQ� EH� JHQWO\�
XVHG� DGXOW� RU� FKLOGUHQ¶V� JODVVHV�� QRQ-SUHVFULSWLRQ�
VXQJODVVHV� RU� RYHU-WKH-FRXQWHU� UHDGLQJ� JODVVHV�� $VN� \RXU�
IULHQGV�WR�KHOS��4XHVWLRQV"�&RQWDFW�*LQQ\�%DWHV�RU�/DXULH� 
� 
5,6(1�6$9,25�80%5(//$6��727(�%$*�$1'�
&$5�7$*6�)25�6$/(�-�3XUFKDVH�5LVHQ�6DYLRU�/RJR�
,PSULQWHG� 8PEUHOODV� ������� 7RWH� EDJV� ����� RU� &DU� 7DJV�
������ LQ� WKH� FKXUFK� RIILFH�� <RX� FDQ� DOVR� SXUFKDVH�
KDQGPDGH� FURVVHV� DQG� VXSSRUW� RXU� 6U�� <RXWK�� 2XU� IULHQG�
'ZLJKW� LQ� *UDQWV�� 10�� VXSSRUWV� WKH� LPSRUWDQW� PLQLVWU\� RI�
RXU�6U�� <RXWK� DW�0W�� &DOYDU\� E\�PDNLQJ� WKHVH� FURVVHV� IRU�
RXU� XVH� LQ� IXQGUDLVLQJ�� $� ���� GRQDWLRQ� LV� EHLQJ� DVNHG� IRU�
HDFK�XQLTXH�FURVV� 
 
92/817((56� 1(('('� $7� %(7+(6'$� -�
3OHDVH�FRQVLGHU�YROXQWHHULQJ�D�IHZ�KRXUV�DW�%HWKHVGD�7KULIW�
6KRS� ������6�6HQHFD�6W��:LFKLWD���-XVW�D� OLWWOH�ELW� RI� \RXU�
WLPH� RIIHUV-� D� OLWWOH� H[WUD� ORYH� WR� RWKHUV-� PDNHV� D� ELJ�
GLIIHUHQFH��$�YROXQWHHU�VKLIW�FDQ�EH�GRQH�DQ\WLPH�WKH�VWRUH�
LV� RSHQ�� $� PLQLPXP� VKLIW� RI� �� KRXUV� ZRUNV� EHVW� WR� KDYH�
HQRXJK� WLPH� WR� VWDUW� DQG� ILQLVK� D� SURMHFW�� ,QGLYLGXDOV��
IDPLOLHV��VPDOO�JURXSV�DUH�DOO�ZHOFRPH��&DOO�WKH�VWRUH�DW����
-���-����� RU� HPDLO�� FDURO�NLUNSDWULFN#PDLOEOF�RUJ� WR� OHW�
WKHP�NQRZ�ZKDW�FKXUFK�\RX�DUH�IURP��DQG�WKH�GD\�DQG�WLPH�
WKDW�ZRUNV�IRU�\RX�WR�FRPH�LQ�DQG�KHOS� 
 
92/817((56� 1(('('� $7� 253+$1� *5$,1�
75$,1� -� 9ROXQWHHUV� DUH� QHHGHG� WR� KHOS� VRUW� DQG� SDFN�
PDWHULDOV� DW� WKH� 2USKDQ� *UDLQ� 7UDLQ� ZDUHKRXVH� DW� ����
:HVW�0DSOH��:LFKLWD�������RQ�:HGQHVGD\V�DQG�6DWXUGD\V�
IURP� ������ D�P�� -� ����� S�P�� *URXSV� FRXOG� YROXQWHHU� WR�
SURYLGH�D�GD\��PRUQLQJ�RU�DIWHUQRRQ�ZRUN�IRUFH� ,QGLYLGXDOV�
DUH� DOVR� ZHOFRPH� ,I� \RX� RU� \RXU� JURXS� DUH� LQWHUHVWHG� WR�
KHOS��SOHDVH�FDOO�%HWW\�$PH\�DW����-���-������ 
 
0,66,21$5<� 1(:6/(77(56� -� 6WRS� E\� WKH�
LQIRUPDWLRQ�WDEOH�WR�SLFN�XS�FRSLHV�RI�WKH�ODWHVW�QHZVOHWWHUV�
IURP� 0LVVLRQDULHV� 7LP� DQG� %HWK� +HLQH\� LQ� $IULFD� DQG�
0LVVLRQDULHV� 7LP� DQG� +HLGL� 1RUWRQ� DQG� WKHLU� IDPLO\� LQ�
1DYDMR��10�� 
 
+267� )$0,/,(6� -� $UH� QHHGHG� IRU� KLJK� VFKRRO�
H[FKDQJH� VWXGHQWV� IRU� WKH� ����-�����DFDGHPLF� \HDU� 7KH�
VWXGHQWV�ZLOO�DUULYH�LQ�PLG-$XJXVW������DQG�ZLOO�DWWHQG�ORFDO�
KLJK� VFKRROV�� $SSURYHG� IDPLOLHV� PD\� FKRRVH� IURP� RQOLQH�
DSSOLFDWLRQV� �&DOO�:LOPD�)DVW�DW����-���-����� 
 
),567�2*7�,17(51$7,21$/�6+,30(17� -�<RX�
DUH� LQYLWHG� WR� KHOS� EH� D� SDUW� RI� WKH� )LUVW� ,QWHUQDWLRQDO�
6KLSPHQW� IURP� WKH�2USKDQ�*UDLQ�7UDLQ�:LFKLWD�%UDQFK�E\�
MXVW� REVHUYLQJ� RU� KHOSLQJ� WR� ORDG� RYHU� ����� ER[HV� RI�
FORWKLQJ��K\JLHQH�NLWV��PHGLFDO�HTXLSPHQW��VFKRRO�VXSSOLHV��
EODQNHWV�DQG�TXLOWV�EHLQJ�VHQW� WR�7KH�5HSXEOLF�RI�0ROGRYD�
�(DVWHUQ�(XURSH�� �:H�ZLOO�EHJLQ�ORDGLQJ�7KXUVGD\��$XJXVW�
�� DW� �� $0� DW� ���� (�0DSOH�� 3OHDVH� FDOO� ���-���-����� IRU�
PRUH�LQIRUPDWLRQ� 
 
 
 
 
 
 
 
 

 
 
<281*� $'8/7� 92/817((56� -� 7KH� 1DWLRQDO�
<RXWK� *DWKHULQJ� ZLOO� EH� KHOG� -XO\� ��-���� ����� DQG� WKH\�
DUH�ORRNLQJ�IRU�<RXQJ�$GXOW�9ROXQWHHUV��DJHV���-����WR�KHOS�
ZLWK� LW�� *R� WR� ZZZ�OFPVJDWKHULQJ�FRP� DQG� FOLFN� RQ�
³9ROXQWHHU´� WR� ILQG� PRUH� LQIRUPDWLRQ�� 7KH� UHJLVWUDWLRQ�
DSSOLFDWLRQ� SURFHVV� LV� RSHQ� DQG� ZLOO� FRQWLQXH� WKURXJK� WKH�
HQG�RI�'HFHPEHU��6HH�$UOHDWD�LI�\RX�KDYH�TXHVWLRQV�� 
 

/87+(5$1� <281*� $'8/7� &2536� -�
$SSOLFDWLRQV�IRU�WKH�����-�����/XWKHUDQ�<RXQJ�$GXOW�&RUSV�
SURJUDP�LV�RSHQ��)LQG�RXW�KRZ�\RX�FDQ�VHUYH�IRU�D�VXPPHU�
RU�IRU����PRQWKV�E\�JRLQJ�WR�OFPV�RUJ�\DFRUSV�� 
 

 
 
)81'5$,6(56� -�3OHDVH�LQIRUP�WKH�FKXUFK�RIILFH�SULRU�
WR� VROLFLWLQJ� GRQDWLRQV� IRU� VFKRRO� IXQGUDLVHUV�� FKDULW\�
IXQGUDLVHUV��%R\�	�*LUO�6FRXWV��HWF��<RX�PD\�VHW�XS�D�WDEOH�
LQ� WKH� )HOORZVKLS� +DOO� EHWZHHQ� VHUYLFHV� RQ� 6XQGD\�� EXW�
SOHDVH�ZDLW�IRU�SHRSOH�WR�FRPH�WR�\RX�LI�WKH\�DUH�LQWHUHVWHG��
&RQWDFW�WKH�FKXUFK�RIILFH�LI�\RX�KDYH�TXHVWLRQV� 
 
3/($6(� &+(&.� ),567� -�3OHDVH�PDNH�VXUH�WR�FKHFN�
ZLWK� WKH� FKXUFK� RIILFH� EHIRUH� VFKHGXOLQJ� DQ� HYHQW� DW� WKH�
FKXUFK�WR�DYRLG�FRQIOLFWV�ZLWK�RWKHU�VFKHGXOHG�DFWLYLWLHV� 
 
6$9(�%2;7236�	�/$%(/6�)25�('8&$7,21�
-� 6DYH� WKRVH� %R[WRSV� 7KDQNV� WR� DOO� ZKR� KDYH� FOLSSHG��
VDYHG�DQG�GRQDWHG� WKHVH� LWHPV� 5HPHPEHU� WR�FKHFN�%2;�
7236� IRU� H[SLUDWLRQ� GDWHV�� 6PDOO� FROOHFWLRQ� ER[HV� DUH� RQ�
WKH�3DULVK�1XUVH¶V�,QIRUPDWLRQ�7DEOH��4XHVWLRQV"�&DOO�/\QQ�
:LOVRQ�DW����-����� 
 
'5,9(� )25� *5$&(� &+85&+¶6� )22'�
3$175<� -� 3OHDVH� FRQWLQXH� WR� VXSSRUW� *UDFH� /XWKHUDQ�
&KXUFK¶V�)RRG�3DQWU\�ZLWK�\RXU�GRQDWLRQV�RI�QRQ�SHULVKDEOH�
IRRG�LWHPV��7KH�GRQDWLRQ�VKRSSLQJ�FDUW�LV�LQ�WKH�)HOORZVKLS�
+DOO� DQG� RXU� ����� FROOHFWLRQ� JRDO� LV� ������ SRXQGV���
&XUUHQWO\�ZH�KDYH�GRQDWHG�����SRXQGV�RI�IRRG� 
*UDFH�/XWKHUDQ�&KXUFK�LV�UHTXHVWLQJ�GRQDWLRQV�RI� 

3HDQXW�%XWWHU� 
 
%22.� '21$7,216� )25� 81,21� 5(6&8(�
0,66,21� -� 7KH� 8QLRQ� 5HVFXH� 0LVVLRQ¶V� 1HZ/HDI�
0HUFDQWLOH� WXUQV� GRQDWHG� ERRNV�� &'V� DQG� '9'V� �WKH\�
DOVR�DFFHSW�9+6�WDSHV�� LQWR� MREV��PHDOV�DQG�VHUYLFHV� IRU�
KRPHOHVV�PHQ��<RX�FDQ�EULQJ�GRQDWLRQV�WR�WKH�FKXUFK�DQG�
SODFH� WKHP� LQ� WKH� ELQ� LQ� WKH� )HOORZVKLS� +DOO�� 7KLV� LV� DQ�
RQJRLQJ�FROOHFWLRQ��&RQWDFW�/DXULH�&DVH\�� 
 
 
 
 
 
 
 
 
 
 

<281*�$'8/7�0,1,675,(6 

)25�<285�,1)250$7,21� 
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:(&20(� 285� 1(:(67� 0(0(%(56� -� /DVW�
6XQGD\�5LVHQ�6DYLRU�ZHOFRPHG���QHZ�PHPEHUV���3OHDVH�
EH� VXUH� WR� VHH� RXW� DQG� LQWURGXFH� \RXUVHOI� WR� WKHVH�
LQGLYLGXDOV� 
 
'HEL�(U[OHEHQ� 
0DULD�0DUVKDOO 
'HUHN�3HWWHJUHZ 
5RQ�	�*ORULD�=DFKJR�� 
 
 
 
 
 
 
� 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 

 
 
 

��������������� 
����������� 

������������������������ͷȀͳ͹Ȁͳͺ 

�����ǣ����ͳǡʹ͵ͺǡͷ͹͹Ǥ͵͸ 
�������ǣ����ʹǡʹ͸͵ǡ͹ͷͷǤͳ͸ 

���������������������������
���������	����������� 

�������������������� 
ͺǣͲͲ���ǣ��ͺ͸�ͳͲǣ͵Ͳ���ǣ��ͳͶͷ 

̈́�͹ǡͲ͵͸ǤͷͲ �����ǣ��̈́ͳǡͲʹͷǡͳ͹͹ǤͺͲȋ������������	�����Ȍ ʹͲͳͺǣ����̈́ͻǡͺͺͲǤͶͶ �����ǣ���ʹ͵ͳ 

�����������������������������-ͷ������������������
���������������������������������������������������
�������Ǩ���������������������������ǡ��������ͳ������
͸ǣ͵Ͳ-ͺǣͲͲ��Ǥ�Ǥ���������������ǲ�������ǳ������������
����������������������������������������������ǡ�
�������ǡ���������Ǩ������������������������������

���������������������������������������������
�����������������Ǩ����������������������������

���������ϐ������������������
����ʹͻǨ����������������
���������������������������������Ǥ� 



 

ǁǁǁ͘ƌŝƐĞŶƐĂǀŝŽƌ͘ŶĞƚ WĂŐĞ�ϴ 

WůĞĂƐĞ�ŚĞůƉ�ƐƚĂĐŬ�ĐŚĂŝƌƐ�ĨŽůůŽǁŝŶŐ�ƐĞĐŽŶĚ�ƐĞƌǀŝĐĞ͘�zŽƵƌ�ŚĞůƉ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͊ 

�����������������������������������������������������������Ǩ 
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72'$<� :RUVKLS�6HUYLFHV� �����	�������D�P� 

 6XQGD\�6FKRRO�$GXOW�%LEOH�&ODVVHV �����-�������D�P� 

 /RYH�)XQG�6XQGD\  

 9LFWRU\�LQ�&KULVW�3UHDFKLQJ�6WDWLRQ �����S�P� 

 6DLQWV�$OLYH�$IWHU����DW�6SLULWXDO�/LIH�&HQWHU��-XO\���-���  

78(6'$<� 7RJHWKHU�LQ�+LV�:RUG� ������D�P� 
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